
 



Welcome to the January ESG View - we hope you’ve all had a good start to 2025!  

This year is unlikely to be smooth sailing for the sustainability agenda. In fact, we best buckle up and ready 

ourselves for some stormy waters as  for better or for worse, the 2024“year of elections” has delivered  a 

decidedly anti-woke and anti-ESG political rhetoric . 

Concerns about backtracking on sustainability will likely persist but we are also likely to see backlash to the 

backlash. In Europe, for example, a coalition of civil society, human rights and environmental defenders, trade 

unions and climate activists have issued a statement on the incoming ‘omnibus’ package proposal (due to be 

discussed in February). They call for an active protection of “EU corporate accountability laws, reaffirm the official 

timeline for their transposition and implementation, and be fully transparent about the Omnibus process”. This 

sentiment is reflected in policy activity elsewhere in the globe from Canada to China (as evident in the diversity of 

updates featured in this edition) with even the UAE now mandating carbon disclosures. The UK is no exception 

with the much-anticipated Climate and Nature Bill due to be  tabled for   a crucial second reading in parliament 

later this week.  

As a timely reflection on the state of play of our planet, the World Economic Forum (WEF) has published its 

annual Global Risk Report 2025. With 2024 being the hottest year since records began, it’s no surprise that 

environmental concerns feature high up on the top 10 risks in the outlook in both the 2-year and 10-year 

scenarios. Interestingly, economic risks including inflation and economic downturn slid down the risk rankings for 

the next 2-years, with state-based armed conflict (which wasn't considered a major risk just two years ago), 

ranking third below “misinformation and disinformation” and “extreme weather events”. 

Don’t miss our annual Year Ahead: Fantastical Futures publication, in which we tasked 500 in-house legal 

professionals around the world to gaze into the future and evaluate the likelihood of various utopian and 

dystopian scenarios inspired by Hollywood films. The findings might surprise you; what was once science fiction 

confined to the big screen, is now quickly becoming a reality.  As innovation and interconnectivity across 

industries continues to rise, what trends will shape the world of sustainability, business and law in 2025 and 

beyond? Click here to find out! 

Finally, Simmons & Simmons annual GreenTech Fund is back for 2025, offering a total of £100,000 worth of legal 

advice, which will be divided among up to four early-stage start-ups dedicated to creating a sustainable future. 

Apply on our website before 31 January 2025 and share widely with those working in the space. 

Best wishes,  

 

 

 

 

 

 

https://bills.parliament.uk/bills/3707
https://reports.weforum.org/docs/WEF_Global_Risks_Report_2025.pdf
https://www.nasa.gov/news-release/temperatures-rising-nasa-confirms-2024-warmest-year-on-record/#:~:text=2024%20was%20Earth's%20warmest%20year,the%20warmest%2010%20on%20record.&text=Scientists%20have%20concluded%20the%20warming,methane%2C%20and%20other%20greenhouse%20gases.
https://simmons-simmons.foleon.com/theyearahead/2025/
https://simmons-simmons.foleon.com/theyearahead/2025/?overlay=Sustainable%20Futures
https://simmons-simmons.com/en/publications/ckv8965xf1h9o0a17f2ccr4np/greentech-fund
https://simmons-simmons.com/en/publications/ckv8965xf1h9o0a17f2ccr4np/greentech-fund
mailto:Sonali.Siriwardena@simmons-simmons.com


 

 

https://www.simmons-simmons.com/en/publications/cm4txcvb505h8tr0kogf2thzf/esg-view-december-2024
https://www.gfanzero.com/press/2025-new-year-update-from-gfanz-secretariat/
https://www.netzeroassetmanagers.org/update-from-the-net-zero-asset-managers-initiative/
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https://finance.ec.europa.eu/document/download/8a3d0e56-4453-459b-b826-101b1067290f_en?filename=241217-sustainable-finance-platform-proposal-categorisation-products_en.pdf
https://finance.ec.europa.eu/document/download/8a3d0e56-4453-459b-b826-101b1067290f_en?filename=241217-sustainable-finance-platform-proposal-categorisation-products_en.pdf
https://www.simmons-simmons.com/en/publications/cm4wn0ce905m4tr0kbbxyll1i/esg-psf-report-on-categorisation-of-products-under-sfdr
https://eur-lex.europa.eu/eli/reg/2024/3110/oj/eng
https://eur-lex.europa.eu/eli/reg/2011/305/oj/eng
https://www.simmons-simmons.com/en/publications/clxof6pb8007euucsli1gu3gb/esg-view-june-2024


 

• 

• 

 

• 

• 

• 

• 

https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-its-final-guidelines-management-esg-risks
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-its-final-guidelines-management-esg-risks
https://www.finma.ch/en/~/media/finma/dokumente/dokumentencenter/myfinma/rundschreiben/finma-rs-2026-01.pdf?sc_lang=en&hash=8D72D84C2DF2489DA571190B3C760C90
https://www.finma.ch/en/supervision/banks-and-securities-firms/categorisation/


 

 

https://media.frc.org.uk/documents/UK_Endorsement_of_IFRS_S1_and_IFRS_S2.pdf
https://media.frc.org.uk/documents/UK_Endorsement_of_IFRS_S1_and_IFRS_S2.pdf
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https://uaelegislation.gov.ae/en/legislations/2521
https://www.cma.rw/fileadmin/user_upload/Capital_Market_Guidelines_on_Issuance_of_GSS__Bonds.pdf


 



 

 

https://budget.canada.ca/update-miseajour/2024/home-accueil-en.html
https://www.simmons-simmons.com/en/publications/cm2nc34cy0076tqmowxj4i2mw/esg-view-october-2024
https://www.simmons-simmons.com/en/publications/cm2nc34cy0076tqmowxj4i2mw/esg-view-october-2024
https://www.frascanada.ca/en/cssb/news-listings/csds1_csds2_launch
https://www.frascanada.ca/en/cssb/news-listings/csds1_csds2_launch
https://cpastore-boutiquecpa.cpacanada.ca/UI/Publications.html?productId=13957
https://cpastore-boutiquecpa.cpacanada.ca/UI/Publications.html?productId=13957
https://www.frascanada.ca/-/media/frascanada/sustainability/documents/cssb-modifications-summary-table.pdf?rev=af1ed14c09f34193bb3ef13b9e3b38b3&hash=E793FB42E6A5B6D21A9B37090A3AC1B0
https://www.frascanada.ca/en/cssb/news-listings/csds1_csds2_launch/detailed_changes


 

 

https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fkjs.mof.gov.cn%2Fzhengcefabu%2F202412%2Ft20241216_3949745.htm&data=05%7C02%7Calan.tang%40simmons-simmons.com%7Cb83fc70566ff434ed76808dd354df95d%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638725331379624338%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=OTF7JQgYnuXlnVZS1sfnG2xREpuyZD922qoawITRSG8%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fkjs.mof.gov.cn%2Fzhengcefabu%2F202412%2Ft20241216_3949745.htm&data=05%7C02%7Calan.tang%40simmons-simmons.com%7Cb83fc70566ff434ed76808dd354df95d%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638725331379624338%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=OTF7JQgYnuXlnVZS1sfnG2xREpuyZD922qoawITRSG8%3D&reserved=0
https://www.simmons-simmons.com/en/publications/clxof6pb8007euucsli1gu3gb/esg-view-june-2024
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fenglish.www.gov.cn%2Fnews%2F202405%2F28%2Fcontent_WS6655152bc6d0868f4e8e78b8.html&data=05%7C02%7Calan.tang%40simmons-simmons.com%7Cb83fc70566ff434ed76808dd354df95d%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638725331379645313%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=FAitF4nLHV%2B0Uo%2Ft8oRF6VKlvu1z%2FXkQMveCkfjzY08%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fen.cppcc.gov.cn%2F2024-12%2F17%2Fc_1053628.htm&data=05%7C02%7Calan.tang%40simmons-simmons.com%7Cb83fc70566ff434ed76808dd354df95d%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638725331379671957%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=aofNudxADoURidZl9Wdtzhxak4oNa%2BVLMU9dw%2FNcMbk%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fen.cppcc.gov.cn%2F2024-12%2F17%2Fc_1053628.htm&data=05%7C02%7Calan.tang%40simmons-simmons.com%7Cb83fc70566ff434ed76808dd354df95d%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638725331379671957%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=aofNudxADoURidZl9Wdtzhxak4oNa%2BVLMU9dw%2FNcMbk%3D&reserved=0
https://www.cbgex.com.cn/details/274538379436101632
https://www.cbgex.com.cn/details/274538379436101632
https://www.mee.gov.cn/zcwj/zcjd/202412/t20241228_1099489.shtml
https://www.mee.gov.cn/xxgk2018/xxgk/xxgk02/202310/t20231020_1043694.html
https://www.mee.gov.cn/xxgk2018/xxgk/xxgk02/202310/t20231020_1043694.html


 

 

https://www.hkma.gov.hk/media/gb_chi/doc/key-information/guidelines-and-circular/2024/20241216c1.pdf
https://www.simmons-simmons.com/en/publications/cm2nc34cy0076tqmowxj4i2mw/esg-view-october-2024
https://www.simmons-simmons.com/en/publications/cm2nc34cy0076tqmowxj4i2mw/esg-view-october-2024
https://www.hkma.gov.hk/media/eng/doc/key-information/guidelines-and-circular/2024/20241216e1a1.pdf
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.accc.gov.au%2Fmedia-release%2Faccc-releases-final-guide-on-sustainability-collaborations&data=05%7C02%7CDevina.Shah%40simmons-simmons.com%7Cc148c1b53f6d4b759a4d08dd2e386baa%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638717542042523944%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=Sqxu8IZN%2BX9ASomv3VTxMkgWrIUCj%2FkYbNi3RQu1UTI%3D&reserved=0
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https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fassets.publishing.service.gov.uk%2Fmedia%2F6526b81b244f8e000d8e742c%2FGreen_agreements_guidance_.pdf&data=05%7C02%7CKamile.Jankauskyte%40simmons-simmons.com%7Ca21af32096e6460cee2a08dd2e6647fa%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638717739009324192%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=Hw2ACjYAP0Ga19dFRk3%2FAft7blCN%2BIr6qARZoOu48tI%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fassets.publishing.service.gov.uk%2Fmedia%2F6526b81b244f8e000d8e742c%2FGreen_agreements_guidance_.pdf&data=05%7C02%7CKamile.Jankauskyte%40simmons-simmons.com%7Ca21af32096e6460cee2a08dd2e6647fa%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638717739009324192%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=Hw2ACjYAP0Ga19dFRk3%2FAft7blCN%2BIr6qARZoOu48tI%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Feur-lex.europa.eu%2Flegal-content%2FEN%2FTXT%2FPDF%2F%3Furi%3DCELEX%3A52023XC0721(01)&data=05%7C02%7CKamile.Jankauskyte%40simmons-simmons.com%7Ca21af32096e6460cee2a08dd2e6647fa%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638717739009342259%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=mbJEOZlpPEAbWSPoPpvHvADlUOzNqpJb9gkf0Yg65Dc%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.acm.nl%2Fsystem%2Ffiles%2Fdocuments%2Fguidelines-sustainability-claims.pdf&data=05%7C02%7CKamile.Jankauskyte%40simmons-simmons.com%7Ca21af32096e6460cee2a08dd2e6647fa%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638717739009351859%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=XMrK39INuJRh%2FaA9DksIiSd8kRy19hC66ZD581XKEe4%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.acm.nl%2Fsystem%2Ffiles%2Fdocuments%2Fguidelines-sustainability-claims.pdf&data=05%7C02%7CKamile.Jankauskyte%40simmons-simmons.com%7Ca21af32096e6460cee2a08dd2e6647fa%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638717739009351859%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=XMrK39INuJRh%2FaA9DksIiSd8kRy19hC66ZD581XKEe4%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.autoritedelaconcurrence.fr%2Fsites%2Fdefault%2Ffiles%2F2024-05%2F20240527-communique-orientations-informelles-en.pdf&data=05%7C02%7CKamile.Jankauskyte%40simmons-simmons.com%7Ca21af32096e6460cee2a08dd2e6647fa%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638717739009361388%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=Uz51zWcvrBi4j%2BSdMLzDCAAOQSf4CHoxG1ERQtA4fCs%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.autoritedelaconcurrence.fr%2Fsites%2Fdefault%2Ffiles%2F2024-05%2F20240527-communique-orientations-informelles-en.pdf&data=05%7C02%7CKamile.Jankauskyte%40simmons-simmons.com%7Ca21af32096e6460cee2a08dd2e6647fa%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638717739009361388%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=Uz51zWcvrBi4j%2BSdMLzDCAAOQSf4CHoxG1ERQtA4fCs%3D&reserved=0
https://sciencebasedtargets.org/news/sbti-updates-plans-for-three-sectoral-standards-oil-and-gas-chemicals-and-power?utm_source=linkedin.com&utm_medium=feed&utm_campaign=TORUpdatesDec24
https://www.efrag.org/sites/default/files/sites/webpublishing/SiteAssets/VSME%20Standard.pdf
https://www.efrag.org/sites/default/files/sites/webpublishing/SiteAssets/VSME%20Standard.pdf
https://www.consilium.europa.eu/en/press/press-releases/2024/12/16/sustainable-packaging-council-signs-off-on-new-rules-for-less-waste-and-more-re-use-in-the-eu/
https://ec.europa.eu/commission/presscorner/detail/en/ip_24_6523
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/letter/2025/insurance-supervision-2025-priorities
https://www.amf-france.org/en/news-publications/news/autorite-des-marches-finances-decides-apply-esmas-guidelines-funds-names
https://www.amf-france.org/en/news-publications/news/autorite-des-marches-finances-decides-apply-esmas-guidelines-funds-names
https://nyassembly.gov/leg/?default_fld=&leg_video=&bn=S02129&term=2023&Summary=Y&Actions=Y&Committee%26nbspVotes=Y&Floor%26nbspVotes=Y&Memo=Y&Text=Y&LFIN=Y&Chamber%26nbspVideo%2FTranscript=Y
https://www.secp.gov.pk/wp-content/uploads/2025/01/Press-release-on-Jan-1.pdf
https://www.xrb.govt.nz/dmsdocument/5340/
https://www.xrb.govt.nz/dmsdocument/5341/
https://www.xrb.govt.nz/dmsdocument/5341/
https://www.xrb.govt.nz/dmsdocument/5358/
https://www.xrb.govt.nz/dmsdocument/5358/
https://www.fma.govt.nz/assets/Reports/Climate-related-Disclosures-Insights-from-our-reviews.pdf
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https://climatecasechart.com/case/11091/
https://www.judiciary.uk/wp-content/uploads/2024/12/Limbu-v-Dyson-judgment.pdf
https://www.eco-business.com/news/vietjet-promotion-for-eco-friendly-budget-air-tickets-scrapped-after-greenwash-ruling-by-singapore-ad-watchdog/
https://www.eco-business.com/news/vietjet-promotion-for-eco-friendly-budget-air-tickets-scrapped-after-greenwash-ruling-by-singapore-ad-watchdog/
https://www.simmons-simmons.com/en/publications/clmqdtcmg02g2u6rgjbfia4tq/esg-disputes-radar
https://www.reuters.com/legal/exxon-mobil-sues-california-attorney-general-environmental-groups-2025-01-06/
https://climatecasechart.com/case/people-v-exxon-mobil-corp-2/
https://climatecasechart.com/case/exxon-mobil-corp-v-arjuna-capital-llc/
https://climatecasechart.com/non-us-case/shell-v-greenpeace/
https://climatecasechart.com/non-us-case/shell-v-greenpeace/
https://www.duh.de/presse/pressemitteilungen/pressemitteilung/undurchsichtige-zukunftsversprechen-zur-klimaneutralitaet-deutsche-umwelthilfe-reicht-klimaklage-geg/
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https://www.duh.de/presse/pressemitteilungen/pressemitteilung/erfolgreiche-klimaklage-gegen-eurowings-deutsche-umwelthilfe-setzt-verbot-irrefuehrender-werbung-mit/
https://www.duh.de/presse/pressemitteilungen/pressemitteilung/deutsche-umwelthilfe-stoppt-verbrauchertaeuschung-der-drogeriemarktkette-dm-mit-dem-irrefuehrenden-cla/
https://www.asa.org.uk/rulings/lloyds-bank-plc-a24-1244509-lloyds-bank-plc.html
https://www.opportunitygreen.org/press-release-asa-regulator-msc-cruises-remove-greenwashing-adverts
https://www.clientearth.org/latest/news/our-first-greenwashing-case-in-poland-ends-in-settlement/
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https://fmsb.com/wp-content/uploads/2024/12/Sustainability-linked-product-governance-SoGP_TD_Final_171224.pdf
https://fmsb.com/wp-content/uploads/2024/12/Sustainability-linked-product-governance-SoGP_TD_Final_171224.pdf
https://finance.ec.europa.eu/publications/call-feedback-psf-preliminary-recommendations-review-climate-delegated-act-and-addition-activities_en
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32021R2139
https://finance.ec.europa.eu/sustainable-finance/tools-and-standards/eu-taxonomy-sustainable-activities_en
https://finance.ec.europa.eu/sustainable-finance/tools-and-standards/eu-taxonomy-sustainable-activities_en
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